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The Great Migration's lasting billion-dollar
impact on Arizona
More than 6,000 tax filers who relocated to Maricopa County
between 2021-2022 boosted the region's wealth
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The Great Migration brought billions of dollars in wealth to the Phoenix metro, according

to a recent Business Journal analysis.

The trend, spurred on by remote work policies adopted by many companies during

the Covid-19 pandemic, has largely tapered off after a furious stretch during the

pandemic's peak.

But not before wealth swelled in the Valley from a rush of new tax filers.

Maricopa County was one of the largest beneficiaries of the Great Migration, netting $1.8

billion of adjusted gross income from new tax filers in 2021 and 2022, according to data

from the Internal Revenue Service and U.S. Census Bureau. The Valley's largest county

added 96,229 tax returns during that stretch with a combined AGI of more than $9.5

billion. During the same span, 89,247 tax returns worth nearly $7.7 billion departed

the county.

The average income per tax return from those new arrivals was $98,820 in Maricopa

County, which ranked No. 10 in the nation between 2021 and 2022 with a net addition of

6,982 new tax returns. Polk County in Florida's Lakeland metro was the strongest in the

country by this metric, adding a net 12,108 tax returns between 2021 and 2022.

Pinal County ranked No. 2 among Arizona counties for net gain in AGI, adding nearly

$635 million from 2021 to 2022. That topped No. 3 Pima County ($407M), No. 4 Yavapai

County ($384M) and No. 5 Mohave County ($300M).

The movement of residents across the United States has slowed, and changed, compared to what was seen during the

height of the pandemic.
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Strongest U.S. counties for net tax return migration, 2021-2022

• Polk County (Lakeland, FL): 12,108 net returns

• Pasco County (Tampa, FL): 9,648

• Clark County (Las Vegas, NV): 8,486

• Montgomery County (Houston, TX): 8,309

• Collin County (Dallas, TX): 8,298

• Denton County (Dallas, TX): 8,234

• Williamson County (Austin, TX): 8,232

• Lee County (Cape Coral-Fort Myers, FL): 7,969

• Horry County (Myrtle Beach, SC): 7,033

• Maricopa County (Phoenix, AZ): 6,982

A trio of California cities drove the most new out-of-state tax filers to Maricopa County,

the data shows, adding to the widely reported California exodus that occurred during the

Covid-19 pandemic.

The most new out-of-state tax filers arriving in the Phoenix metro came from Los

Angeles County, which added 4,188 new tax returns with an AGI of $100,227. Next was

San Diego County with 2,519 new returns at an AGI of $90,451, and Orange County with

2,103 new returns at an AGI of $149,490.

Maricopa County's Great Migration growth marks the continuation of a decade-long

trend in which the county has added more than $19 billion in adjusted growth income

since 2011. Maricopa County was one of five counties in Arizona that has registered net

inflow of more than $1 billion since 2011: the others are Pinal County ($3.5B), Yavapai

County ($3B), Pima County ($2.8B) and Mohave County ($1.6B).

But that growth is now slowing down.
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Fewer households made moves between cities over the past year, according to recent

data from Bank of America Corp. The analysis used aggregated deposit data to find that

inter-city moves fell 4% in the second quarter compared to the same period last year.

While Maricopa County was a pandemic-era hot spot, ranking No. 1 by at least one

metric, Columbus, Ohio, registered the largest gains during the second quarter of 2024,

according to Bank of America.

Jeffrey Roach, chief economist for LPL Financial, noted in a recent report that the

dynamics that created the Great Migration no longer exist. Those factors include

the low mortgage rates seen during the pandemic and the onset of remote work that

spurred Americans to move out of high cost-of-living areas and into lower cost-of-

living locations.

In 2021, the LPL report noted, the U.S. Postal Service processed about 36 million address

changes. Last year, it processed 28.3 million. Population growth is slowing in some

counties in western states like Arizona and Idaho that saw significant growth during

the pandemic.

Andy Medici of the Business Journal's national reporting team contributed to this article.

Sign up here for the Phoenix Business Journal's free newsletters, and download our free

app for breaking news alerts.
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